
3URWHFW�2XU�-REV�&DPSDLJQ
�
0LFKLJDQ�FLWL]HQV�IURP�DOO�EDFNJURXQGV�ZKR�ZRUN�KDUG�DQG�SOD\�E\�WKH�UXOHV�DUH�MRLQLQJ
WRJHWKHU�DQG�WDNLQJ�D�VWDQG�
�
)RU�PRUH�WKDQ�D�\HDU��/DQVLQJ�SROLWLFLDQV�DQG�FRUSRUDWH�VSHFLDO�LQWHUHVWV�KDYH�PDGH�RQH
DWWDFN�DIWHU�DQRWKHU�RQ�0LFKLJDQ�ZRUNHUV��FXWWLQJ�PLGGOH�FODVV�IDPLOLHV¶�ZDJHV��KHDOWK�FDUH�
EHQHILWV��UHWLUHPHQW�VHFXULW\�DQG�VDIHW\�SURWHFWLRQV�
�
,Q�IDFW��WKHUH�DUH�PRUH�WKDQ�����ELOOV�FXUUHQWO\�SHQGLQJ�LQ�WKH�/HJLVODWXUH�WKDW�ZHDNHQ
SURWHFWLRQV�IRU�$3$�0($�PHPEHUV��DQG�PDQ\�RWKHU�ZRUNHUV�IURP�QXUVHV�DQG�ILUHILJKWHUV
WR�FRQVWUXFWLRQ�DQG�IDFWRU\�HPSOR\HHV�
�
7KHVH�SROLWLFDO�DWWDFNV�RQ�EDVLF�FROOHFWLYH�EDUJDLQLQJ�ULJKWV�KDYH�GRQH�QRWKLQJ�WR�SXW
0LFKLJDQGHUV�EDFN�WR�ZRUN��,QVWHDG��DOO�WKH\¶YH�GRQH�LV�KXUW�PLGGOH�FODVV�IDPLOLHV��VPDOO
EXVLQHVVHV�DQG�ORFDO�FRPPXQLWLHV�
�
,Q�0DUFK��D�FRDOLWLRQ�RI����0LFKLJDQ�ODERU�XQLRQV��VPDOO�EXVLQHVVHV�DQG�FRPPXQLW\�EDVHG
JURXSV�ODXQFKHG�WKH�3URWHFW�2XU�-REV�FDPSDLJQ��&LWL]HQV�DFURVV�0LFKLJDQ�KDYH�EHHQ
FROOHFWLQJ�VLJQDWXUHV�WR�SXW�D�FRQVWLWXWLRQDO�DPHQGPHQW�RQ�WKH�1RYHPEHU�EDOORW�WKDW�ZLOO
HQVKULQH�LQWR�RXU�VWDWH�&RQVWLWXWLRQ�WKH�EDVLF�ULJKW�RI�HYHU\�ZRUNHU�WR�FROOHFWLYHO\�EDUJDLQ�
&ROOHFWLYH�EDUJDLQLQJ�JLYHV�DOO�ZRUNHUV�D�YRLFH�DQG�WKH�DELOLW\�WR�FRPH�WRJHWKHU�WR�QHJRWLDWH�D�
IDLU�FRQWUDFW��:LWKRXW�WKHVH�SURWHFWLRQV��ZH�KDYH�QR�WUXH�YRLFH�LQ�RXU�ZDJHV��KRXUV�RI�ZRUN��DQG�
FRQGLWLRQV�RI�HPSOR\PHQW�
�
2XU�VWDWH�RUJDQL]DWLRQ��WKH�0($��LV�SURXG�WR�KHOS�OHDG�WKLV�FKDUJH��%XW�LW�ZRQ¶W�EH�HDV\�
:H�QHHG�WR�FROOHFW�PRUH�WKDQ���������YDOLG�VLJQDWXUHV�LQ�OHVV�WKDQ�IRXU�PRQWKV�WR�SXW�WKLV
FULWLFDO�LVVXH�RQ�WKH�1RYHPEHU�EDOORW�
�
7R�OHDUQ�PRUH�DERXW�WKH�FDPSDLJQ��SOHDVH�YLVLW�3URWHFW2XU-REV�FRP��,I�\RX�ZRXOG�OLNH�WR
VLJQ�WKH�SHWLWLRQ�WR�SODFH�WKH�LVVXH�RQ�WKH�1RYHPEHU�EDOORW��FRQWDFW�WKH�$3$�0($�RIILFH�DW
�������������
�
3OHDVH�VLJQ�XS�WR�JHW�LQYROYHG�LQ�WKH�FDPSDLJQ�²�DIWHU�DOO��WKLV�LV�DERXW�SURWHFWLQJ�\RXU�MRE��\RXU�
ZDJHV��\RXU�EHQHILWV��\RXU�VDIHW\�DQG�\RXU�YRLFH�
�



/HJLVODWLYH�8SGDWH���7KH�%HOO\�RI�WKH�%HDVW
�
E\�/HR�6HOO��/HJLVODWLYH�&RPPLWWHH�&KDLUSHUVRQ
�
+DYH�\RX�HYHU�KHDUG�WKH�H[SUHVVLRQ��³VWDUYH�WKH�EHDVW´"�6LQFH�WKH�5HDJDQ�\HDUV��WKLV�KDV�EHHQ�
WKH�QDPH�RI�WKH�VWUDWHJ\���HYHQ�FUXVDGH���HQJDJHG�LQ�E\�FRQVHUYDWLYHV�WR�³UHGXFH�WKH�VL]H�RI�
JRYHUQPHQW´�DQG�VXFK��,W�KDV�EHHQ�D�KHLQRXV�DQG�GHOLEHUDWH�VWUDWHJ\�WR�HOLPLQDWH�UHYHQXH�DQG�
FDXVH�VR�PXFK�ILQDQFLDO�SUHVVXUH�RQ�WKH�)HGHUDO��6WDWH��DQG�ORFDO�JRYHUQPHQWV�WKDW�DOO�ZRXOG�
KDYH�WR�HOLPLQDWH�YLUWXDOO\�DQ\WKLQJ�WKDW�ZRXOG�EH�FRQVLGHUHG�D�³VRFLDO�JRRG´�
�
:HOO��IHOORZ�$3��\RX�DQG�,�DUH�SDUW�RI�WKH�³EHDVW´�WKDW�FRQVHUYDWLYHV�KDYH�EHHQ�VWDUYLQJ��7KLV�LV�
WUXH�IURP�PXOWLSOH�SHUVSHFWLYH���+LJKHU�(G�3XEOLF�(G��IXQGLQJ�LV�DE\VPDO��6WXGHQW�WXLWLRQ�FRVWV�
KDYH�JRQH�RXW�RI�VLJKW��$VVDXOWV�RQ�SXEOLF�HPSOR\HH�SD\��EHQHILWV��DQG�SHQVLRQV��$JDLQ��WKDW¶V�
\RX�DQG�PH��:LWK�WKH�ODWWHU��FRQVHUYDWLYHV�KDYH�WHQGHG�WR�SRUWUD\�XV�JURVVO\�RYHUSDLG�ZLWK�KXJH�
DQG�ZRQGHUIXO�EHQHILWV�WKDW�WKH�³DYHUDJH�SHUVRQ´�ZLOO�QHYHU�VHH��2I�FRXUVH��ZKDW�WKH\¶UH�UHDOO\�
WU\LQJ�WR�GR�LV�XVH�SXEOLF�HPSOR\HHV�DV�VFDSHJRDWV���7KH�ROG�VWUDWHJ\�RI�SOD\LQJ�RQH�JURXS�RI�
GRZQWURGGHQ�DJDLQVW�DQRWKHU���HYHQWXDOO\�WKH\¶OO�NLOO�RQH�DQRWKHU��OLWHUDOO\�RU�ILJXUDWLYHO\��
�
7KHUH¶V�PXFK�WR�EH�VDLG�DERXW�DOO�RI�WKLV��DQG�UDWKHU�WKDQ�JR�RQ�DQG�RQ�P\VHOI�,¶G�SUHIHU�WR�VKDUH�
D�OLQN�WR�DQ�DUWLFOH�WKDW�FRYHUV�PXFK�RI�WKLV�LQ�D�VXSHULRU�PDQQHU�WKDQ�,�FRXOG�SURYLGH�
�
3OHDVH�UHDG�LW�RYHU��3D\�SDUWLFXODU�DWWHQWLRQ�WR�WKH�LQIRUPDWLRQ�GHHS�LQ�WKH�DUWLFOH�DERXW�KLJKHU�
HGXFDWLRQ�DQG�SXEOLF�HPSOR\HHV�
�
:H�KDYH�WR�JHW�WKH�3URWHFW�RXU�-REV�DPHQGPHQW�SDVVHG�WKLV�IDOO�DQG�ZH�PXVW�HOHFW�ZRUNHU�
PLGGOH�FODVV�IULHQGO\�ODZPDNHUV�LQVWHDG�RI�WKHVH�FRQVHUYDWLYH�LGHRORJXHV�ZRXOG�ZRXOG�VRRQHU�
VHH�\RX�DQG�,�RXW�RQ�WKH�VWUHHWV�
�
$QG�WDNH�D�ORRN�DW�D�IHZ�PRUH�RI�WKH�DUWLFOHV�DYDLODEOH�DW�KWWS���ZZZ�JRYHUQPHQWLVJRRG�FRP�
�
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:KHQ�WR�&DOO����������������IRU�$VVLVWDQFH���.QRZ�<RXU�&RQWUDFW
�
$3$�LV�D�UHVRXUFH�IRU�DOO�MRE�UHODWHG�LVVXHV��QRW�MXVW�D�UHSUHVHQWDWLYH�LQ�GLVFLSOLQDU\�PDWWHUV��
0DQ\�WLPHV�ZH�DVVLVW�LQ�SUREOHP�VROYLQJ�WKURXJK�ZRUN�SODFH�LVVXHV�WKDW�PD\�QRW�EH�
FRQWUDFWXDOO\�UHODWHG�
�
7RSLFV�WKDW�\RXU�XQLRQ�FDQ�SURYLGH�DVVLVWDQFH�RU�UHVRXUFHV�
����$Q\�FRQWUDFWXDO�RU�HPSOR\PHQW�ODZ�LVVXH��D�FRPPRQ�LVVXH�LV�)DPLO\�0HGLFDO�/HDYH��)0/$��
����3URFHGXUH�IRU�UHFODVVLILFDWLRQ
����/D\RII�LQIRUPDWLRQ
����(YDOXDWLRQV
����3HUIRUPDQFH�,PSURYHPHQW�3ODQ��3,3�
����2YHUWLPH�&RPSHQVDWRU\�7LPH�LVVXHV
����&DOO�LQ�6WDQGE\�3D\�LVVXHV
����0RUH�LQIRUPDWLRQ�RQ�/XQFK�DQG�/HDUQ�WRSLFV
����6XJJHVWLRQV�RQ�KRZ�WR�KDQGOH�D�FKDOOHQJLQJ�ZRUN�LQWHUDFWLRQ
�����+HDOWK�FDUH�FRYHUDJH�LVVXHV
�
'RQ¶W�OHW�IHDU�RYHUFRPH�\RXU�ULJKW�WR�UHSUHVHQWDWLRQ���.QRZ�<RXU�5LJKWV
�
,I�\RX�DUH�FDOOHG�LQ�IRU�D�PHHWLQJ�ZLWK�\RXU�VXSHUYLVRU�WKDW�\RX�EHOLHYH�PD\�EH�DQ�LQYHVWLJDWLRQ�
WKDW�FRXOG�OHDG�WR�GLVFLSOLQH�\RX�KDYH�D�ULJKW�WR�UHSUHVHQWDWLRQ��<RX�PXVW�DVN�IRU�UHSUHVHQWDWLRQ�
�
<RX�PD\�VWRS�WKH�GLVFXVVLRQ�DQG�FDOO�\RXU�UHSUHVHQWDWLYH�����������������$VNLQJ�IRU�
UHSUHVHQWDWLRQ�GRHV�QRW�LQGLFDWH�\RX�KDYH�GRQH�DQ\WKLQJ�LPSURSHU�
�
7KLV�ULJKW�LV�\RXU�:HLQJDUWHQ�5LJKW��WKH�ULJKW�WR�UHTXHVW�DVVLVWDQFH�IURP�XQLRQ�UHSUHVHQWDWLYHV�
GXULQJ�LQYHVWLJDWRU\�LQWHUYLHZV�
�
<RX�DOVR�KDYH�D�FRQWUDFWXDO�ULJKW�WR�UHSUHVHQWDWLRQ�
����$W�DQ\�KHDULQJ��FRQIHUHQFH�RU�PHHWLQJ�WKDW�PD\�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�WR�DQ�HPSOR\HH�
LQ�WKH�EDUJDLQLQJ�XQLW��WKH�HPSOR\HH�PD\�DQG�LV�HQFRXUDJHG�WR�UHTXHVW�WKH�SUHVHQFH�RI�DQ�
$VVRFLDWLRQ�UHSUHVHQWDWLYH��7KH�HPSOR\LQJ�GHSDUWPHQW�PXVW��LI�UHTXHVWHG�E\�WKH�HPSOR\HH��
DOORZ�VXIILFLHQW�WLPH�IRU�WKH�HPSOR\HH�WR�DUUDQJH�WR�KDYH�$VVRFLDWLRQ�UHSUHVHQWDWLRQ�
$UWLFOH�����&ODXVH����RI�WKH�$3$�&RQWUDFW
�



<RXU�)HOORZ�$3V
�
,QWHUYLHZ�ZLWK�$3$�PHPEHU�$XGUH\�6HEROW
5HVHDUFK�7HFKQLFLDQ��&KHUU\�%UHHGLQJ�	�*HQHWLFV��_��'HSDUWPHQW�RI�+RUWLFXOWXUH
�
+RZ�ORQJ�KDYH�\RX�EHHQ�DW�068"
,¶YH�EHHQ�RQ�WKH�WKLUG�IORRU�RI�WKH�3ODQW�DQG�6RLO�6FLHQFHV�%XLOGLQJ�DW�0LFKLJDQ�6WDWH�8QLYHUVLW\�
VLQFH��������,�WUDQVIHUUHG�IURP�$TXLQDV�&ROOHJH��*UDQG�5DSLGV��0,��WR�068�WR�FRPSOHWH�P\�
EDFKHORUV�GHJUHH�DQG�WKHQ�FRQWLQXHG�RQ�ZLWK�P\�PDVWHUV��ZRUNLQJ�IRU�WKH�'HSDUWPHQW�RI�&URS�
DQG�6RLO�6FLHQFHV�WKURXJKRXW�ERWK�P\�GHJUHH�SURJUDPV���,¶YH�EHHQ�ZRUNLQJ�IRU�P\�FXUUHQW�
ERVV��'U��$P\�,H]]RQL��VLQFH������LQ�WKH�'HSDUWPHQW�RI�+RUWLFXOWXUH�IRU�WKH�&KHUU\�%UHHGLQJ�DQG�
*HQHWLFV�/DE�
�
+DYH�\RX�EHHQ�D�PHPEHU�RI�$3$�WKH�ZKROH�WLPH"
,�ZDV�D�PHPEHU�RI�WKH�&7�XQLRQ�DQG�WKHQ�EHFDPH�DQ�$3$�PHPEHU�LQ������ZKHQ�,�VWDUWHG�
ZRUNLQJ�ZLWK�P\�FXUUHQW�ERVV�
�
&DQ�\RX�WHOO�PH�D�OLWWOH�ELW�DERXW�ZKDW�\RX�GR"
6LQFH�������,�KDYH�QRW�MXVW�EHHQ�D�UHVHDUFK�WHFKQLFLDQ��EXW�DOVR�D�KDOI�WLPH�SURMHFW�DVVLVWDQW�
IRU�5RV%5(('���5RV%5(('�LV�IXQGHG�E\�WKH�86'$�6SHFLDOW\�&URS�5HVHDUFK�,QLWLDWLYH��
5RV%5(('¶V�DLP�LV�WR�LPSURYH�WKH�IUXLW�TXDOLW\�RI�DSSOH��VWUDZEHUU\��SHDFK��VZHHW�FKHUU\��
DQG�WDUW�FKHUU\�DQG�WKH�SURMHFW�LV�D�PXOWL�QDWLRQDO��PXOWL�LQVWLWXWLRQDO�SURJUDP���2XU�EXGJHW�LV�
���PLOOLRQ�GROODUV��IHGHUDO�DQG�PDWFKLQJ�IXQGV��DQG�WKH�SURMHFW�GLUHFWRU�LV�P\�ERVV��'U��$P\�
,H]]RQL��5RV%5(('�LV�D�FROODERUDWLYH�SURMHFW�WKDW�LQYROYHV�PRUH�WKDQ����SURIHVVRUV�DQG����
JUDGXDWH�VWXGHQWV�ORFDWHG�WKURXJKRXW�WKH�8QLWHG�6WDWHV�DQG�LQ�VL[�GLIIHUHQW�FRXQWULHV���0\�UROH�
LV�WR�FRPPXQLFDWH��FROODERUDWH��GHYHORS�FRQWHQW�DQG�RUJDQL]H�FRQIHUHQFHV�ZLWK�DQG�IRU�RXU�
SDUWLFLSDQWV���,�IHHO�YHU\�IRUWXQDWH�WR�EH�WKHLU�SURMHFW�DVVLVWDQW�DQG�KDYH�HQMR\HG�WKLV�H[SHULHQFH��
RXU�UHVHDUFK�FRPPXQLW\�LV�D�JUHDW�JURXS�WR�ZRUN�ZLWK�DQG�RXU�PRWWR�LV�³5RV%5(('�QHYHU�
VOHHSV´�EHFDXVH�ZH�KDYH�VRPHRQH�LQ�DOPRVW�HYHU\�WLPH�]RQH�LQ�WKH�ZRUOG�ZRUNLQJ�RQ�WKH�
SURMHFW�DQG�JHWWLQJ�WKLQJV�GRQH�
�
:KHQ�,¶P�QRW�ZRUNLQJ�IRU�5RV%5(('��,�VSHQG�P\�WLPH�ZRUNLQJ�IRU�WKH�0LFKLJDQ�6WDWH�
8QLYHUVLW\�FKHUU\�EUHHGLQJ�DQG�JHQHWLFV�SURJUDP��ZKRVH�PLVVLRQ�LV�WR�GHYHORS�QHZ�DQG�
LPSURYHG�WDUW�FKHUU\�YDULHWLHV�WKDW�DUH�GLVHDVH�UHVLVWDQW��KDYH�LPSURYHG�IUXLW�TXDOLW\�DQG�
ZLOO�EH�PRUH�SURILWDEOH�WR�WKH�0LFKLJDQ�FKHUU\�LQGXVWU\���'R�\RX�NQRZ�WKDW�0LFKLJDQ�JURZV�
DSSUR[LPDWHO\�����RI�WKH�8�6��WDUW�FKHUULHV"��,�VSHQG�WKH�VXPPHUV�LQ�WKH�ILHOG�DQG�WKH�ZLQWHUV�LQ�
WKH�ODE�UXQQLQJ�'1$�GLDJQRVWLFV��YLUXV�WHVWLQJ��KRZHYHU��P\�PRVW�RI�P\�³ODE´�ZRUN�QRZ�LQYROYHV�
PH�VLWWLQJ�DW�D�FRPSXWHU���0RVW�RI�RXU�'1$�PDUNHU�GDWD�KDV�EHHQ�JHQHUDWHG�E\�D�FRUH�IDFLOLW\���
:H�ZHUH�DEOH�WR�JHQHUDWH�PRUH�WKDQ���PLOOLRQ�GDWD�SRLQWV�LQ�RQH�ZHHN�GXH�WR�WKH�HIIRUWV�RI�
5RV%5(('��VR�GDWD�LV�VWLOO�EHLQJ�TXDOLW\�FKHFNHG�DQG�DQDO\]HG��:H�DUH�ILQDOO\�EHJLQQLQJ�WR�
FDWFK�XS�WR�ZKHUH�VR\EHDQ�DQG�FRUQ�JHQHWLF�UHVHDUFK�LV�DW��EXW�ZH�KDYH�D�ORQJ�ZD\�WR�JR�
�
:KDW�EURXJKW�\RX�WR�068"
,�JUHZ�XS�DQG�ZRUNHG�RQ�D�IUXLW�IDUP�LQ�2FHDQD�&RXQW\��0,���,�KDG�RULJLQDOO\�HQUROOHG�LQ�WKH�
068�HQJLQHHULQJ�SURJUDP��DQG�WKRXJK�,�HQMR\HG�P\�FODVVHV��,�MXVW�FRXOGQ¶W�VHH�P\VHOI�DV�DQ�
HQJLQHHU�DQG�ZDQWHG�WR�JR�EDFN�WR�P\�DJULFXOWXUDO�URRWV���VR�,�ZDONHG�RYHU�WR�WKH�3ODQW�DQG�
6RLO�6FLHQFH�EXLOGLQJ�DQG�LPPHGLDWHO\�IHOW�OLNH�,�ZDV�³KRPH´��,�ORYH�ZKDW�,�GR�DQG�IHHO�LW¶V�YLWDO�
WR�0LFKLJDQ�DQG�WKH�ZRUOG���3HRSOH�QHHG�URDGV�EXW�,�KRSH�WKH\�DUH�HDWLQJ�GULHG�WDUW�FKHUULHV�RQ�
WKHLU�ZD\�WR�ZRUN�
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�
:KDW�GR�\RX�ORYH�DERXW�ZRUNLQJ�DW�068"
7KH�EHVW�WKLQJ�DERXW�ZRUNLQJ�DW�068�LV�WKDW�P\�MRE�LV�QHYHU�WKH�VDPH�IURP�GD\�WR�GD\���,�
ORYH�P\�MRE�DQG�KDYH�D�ZRQGHUIXO�ERVV�DQG�ZRUN�IRU�D�VWURQJ�GHSDUWPHQW�DQG�8QLYHUVLW\���,�
DSSUHFLDWH�WKHLU�VXSSRUW�DQG�WKH�VWUHQJWK�RI�WKH�$3$�XQLRQ���%HFDXVH�RI�WKH�$3$�8QLRQ��,�IHHO�,�
KDYH�D�JRRG�KHDOWK�FDUH�SDFNDJH�DQG�UHWLUHPHQW��FRQVLGHULQJ�WKH�HFRQRP\���7KH�8QLYHUVLW\�LV�
DOVR�D�OHDGHU�LQ�DJULFXOWXUDO�UHVHDUFK�DQG�,�WDNH�SULGH�LQ�WKDW�DV�ZHOO�DV�RXU�EHDXWLIXO�FDPSXV���
DQG�ZKR�GRHVQ¶W�ORYH�WKH�'DLU\�6WRUH"
�
:KDW�DUH�WKH�FKDOOHQJHV�RI�\RXU�SRVLWLRQ�RQ�FDPSXV"
2XU�VXPPHU�ILHOG�UHVHDUFK�LV�QRW�FRQGXFWHG�RQ�FDPSXV�DQG�WKHUHIRUH��D�W\SLFDO�GD\�LQ�WKH�ILHOG�
IRU�PH�LV�YHU\�LQWHQVH���2XU�UHVHDUFK�SORWV�DUH�ORFDWHG����PLOHV�ZHVW�RI�FDPSXV�DW�WKH�068�
&ODUNVYLOOH�+RUWLFXOWXUDO�5HVHDUFK�6WDWLRQ��ORFDWHG�LQ�&ODUNVYLOOH��0,��%HFDXVH�RXU�UHVHDUFK�LV�RII�
FDPSXV��ZH�KDYH�WR�EH�H[WUHPHO\�RUJDQL]HG�ZLWK�RXU�VXSSOLHV�DQG�WLPH�PDQDJHPHQW��:H�FDUU\�
FOLSERDUGV�ZLWK�WR�GR�OLVWV�VXFK�DV���ZHHG�WKLV�SORW��WDNH�IORZHU�FRXQWV�IRU�RXU�URRWVWRFN�SURMHFW�
�ZH�DUH�WHVWLQJ�QHZ�URRWVWRFNV�WKDW�ZH�GHYHORSHG�IRU�VZHHW�FKHUU\���HYDOXDWH�WKH�FURVVHV�ZH�
PDGH�LQ�WKH�VSULQJ�WR�VHH�LI�ZH�QHHG�WR�KDUYHVW�WKH�IUXLW��HWF���,W�FDQ�EH�SUHWW\�LQWHQVH�EHFDXVH�
ZH�KDYH�WR�EH�H[WUHPHO\�SURGXFWLYH���LI�ZH�GRQ¶W�ILQLVK�RXU�WR�GR�OLVW��ZH�DUH�QRW�DEOH�WR�MXVW�ZDON�
GRZQ�WKH�KDOO�WR�ILQLVK�WKH�MRE�
�
$QRWKHU�FKDOOHQJH�FDQ�EH�WKH�ORQJ�KRXUV���%HFDXVH�,�ZRUN�LQ�DJULFXOWXUH��WKH�VSULQJ�DQG�VXPPHU�
GD\V�FDQ�EH�VWUHVVIXO��)RU�H[DPSOH��GXULQJ�EORRP�WLPH��HQG�RI�$SULO�HDUO\�0D\��ZH�FRQGXFW�
RXU�FURVVHV�DQG�LI�LW�JHWV�UHDOO\�KRW��WKH�IORZHUV�RSHQ�DW�D�IDVWHU�UDWH�DQG�WKHUHIRUH�,�KDYH�WR�
ZRUN�VHYHQ�GD\V�D�ZHHN�IRU�VHYHUDO�GD\V�VWUDLJKW��XS�WR���KRXUV�SHU�GD\���,Q�-XQH�DQG�-XO\�RXU�
IUXLW�EHJLQ�WR�ULSHQ�DQG�ZH�KDYH�WR�VWDUW�WKH�KDUYHVW�VHDVRQ���'XULQJ�KDUYHVW��ZH�ORDG�WKH�YDQ�
ZLWK�FRROHUV��KHDG�WR�&ODUNVYLOOH��KDUYHVW�XQWLO�DW�DERXW��SP�VR�WKDW�ZH�FDQ�GULYH�EDFN�WR�PDLQ�
FDPSXV��XQORDG�RXU�FRROHUV�DQG�WKHQ�VWDUW�WDNLQJ�RXU�GDWD�PHDVXUHPHQWV�RQ�WKH�IUXLW��'XULQJ�
SHDN�IUXLW�KDUYHVW��,¶P�ZRUNLQJ�����KRXUV�D�ZHHN�EHFDXVH�WKH�IUXLW�ZLOO�QRW�KROG�RQ�WKH�WUHHV���
\RX�KDYH�WR�KDUYHVW�DQG�WKHQ�TXLFNO\�HYDOXDWH�WKH�IUXLW�RU�LW�ZLOO�URW���2XU�GDWD�PHDVXUHPHQWV�
RQ�FDPSXV�FDQ�JHW�YHU\�WHGLRXV�DQG�PRQRWRQRXV���:H�UHFRUG�GDWD�IRU�IUXLW�DQG�SLW�ZHLJKW�DQG�
VKDSH�DV�ZHOO�DV�IUXLW�ILUPQHVV��FRORU��VXJDUV��DQG�DFLGLW\���:H�HQG�XS�JHQHUDWLQJ�PLOOLRQV�RI�
GDWD�SRLQWV���,W¶V�D�ORW�RI�GDWD�ZKLFK�ZH�WKHQ�HQWHU�LQWR�D�FRPSXWHU�LQ�$XJXVW�DQG�TXDOLW\�FKHFN���
2QFH�WKH�IUXLW�GDWD�LV�³JRRG�WR�JR´��ZH�DUH�WKHQ�DEOH�WR�PHUJH�WKLV�GDWD�ZLWK�RXU�PDUNHU�GDWD�,�
PHQWLRQHG�HDUOLHU�WR�DQDO\]H�DQG�VHH�LI�WKHUH�DUH�DQ\�PDUNHUV�WKDW�DUH�FRUUHODWHG�WR�RXU�ILHOG�
GDWD��,�WKHQ�KHOS�GHYHORS�SRVWHUV��SUHVHQWDWLRQV��UHSRUWV�DQG�MRXUQDO�DUWLFOHV�WR�SUHVHQW�RXU�
UHVXOWV�
�
:KDW�GR�\RX�OLNH�WR�GR�ZKHQ�\RX�DUH�QRW�DW�ZRUN"
,�HQMR\�JDUGHQLQJ��FRRNLQJ��MRJJLQJ��WUDYHOLQJ��DQG�UHDGLQJ��,�KDYH�D�KXVEDQG��VHYHQ�\HDU�ROG�
VRQ�DQG�IRXU�\HDU�ROG�GDXJKWHU�DQG�ZH�ORYH�WR�SOD\�VSRUWV�WRJHWKHU���EDVHEDOO��EDVNHWEDOO�DQG�
VRFFHU���0\�IDPLO\�DQG�,�DOVR�ORYH�QDWXUH�DQG�ZH�HQMR\�KLNLQJ�DQG�ELNLQJ��,�DP�P\�VRQ¶V�FXE�
VFRXW�OHDGHU���IRU����VHFRQG�JUDGH�ER\V�
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2Q�)ULGD\��-XQH���IURP������±������S�P���WKH�068�$3$�8QLRQ�ZLOO�KROG�LWV�VHFRQG�DQQXDO�
SLFQLF�DW�3DWULDUFKH�3DUN��ORFDWHG�DW�WKH�FRUQHU�RI�$OWRQ�5RDG�DQG�(DVW�6DJLQDZ�6WUHHW�LQ�(DVW�
/DQVLQJ�
�
*ULOOHG�KDPEXUJHUV��KRWGRJV��VLGH�LWHPV�DQG�GHVVHUW�ZLOO�EH�SURYLGHG��DQG�WKHUH�ZLOO�EH�JDPHV�
DQG�DFWLYLWLHV�IRU�WKH�ZKROH�IDPLO\��$OO�$3$�PHPEHUV�DQG�WKHLU�IDPLOLHV�DUH�LQYLWHG�WR�DWWHQG�
DQG�WKHUH�LV�QR�FKDUJH�IRU�DGPLVVLRQ��7KH�ORFDWLRQ�LV�JUHDW�IRU�FKLOGUHQ��VLQFH�WKHUH�LV�D�ORW�RI�
SOD\JURXQG�HTXLSPHQW�YHU\�FORVH�WR�WKH�SDYLOLRQ��7KH�HYHQLQJ�DOVR�VHUYHV�DV�DQ�RSSRUWXQLW\�IRU�
DOO�WR�QHWZRUN��ERWK�VRFLDOO\�DQG�SURIHVVLRQDOO\��%H�VXUH�WR�PDUN�WKH�GDWH�RQ�\RXU�FDOHQGDUV�
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$UH�\RX�JHWWLQJ�WKH�PRVW�RXW�RI�\RXU�$3$�PHPEHUVKLS"��0DQ\�PHPEHUV�DUH�DZDUH�RI�WKH�
FRQWUDFW��EHQHILWV��DQG�UHSUHVHQWDWLRQ�DQG�MXVW�FDXVH�SURWHFWLRQV�JXDUDQWHHG�E\�WKHLU�XQLRQ�
PHPEHUVKLS��EXW�PD\�QRW�NQRZ�RI�WKH�RSSRUWXQLWLHV�IRU�VDYLQJV�ZH�JDLQ�DV�PHPEHUV�RI�0($�
	�1($��)UHH�RU�GLVFRXQWHG�VHUYLFHV�IRU�OLIH�KRPH�DXWR�LQVXUDQFH��VKRSSLQJ��GLQLQJ��ZLUHOHVV�
SODQV��WUDYHO�DQG�PRUH�FDQ�EH�DFFHVVHG�WKURXJK�\RXU�PHPEHUVKLS�FDUG��$3V�KDYH�EHHQ�NQRZQ�
WR�UHFRXS�WKH�HTXLYDOHQW�RI�WKHLU�GXHV�WKURXJK�WKH�VDYLQJV�SURJUDPV�RIIHUHG�WR�0($�1($�
PHPEHUV�
�
)UHH�/LIH�,QVXUDQFH���0HPEHUV�DUH�HQFRXUDJHG�WR�DFWLYDWH�WKHLU�FRPSOHWHO\�IUHH�OLIH�LQVXUDQFH�
SROLF\�WKDW�FRPHV�ZLWK�PHPEHUVKLS��ZZZ�QHDPE�FRP�LQVXUDQFH�QHD�FRPSOLPHQWDU\�OLIH�
LQVXUDQFH�KWP
�
0($�)LQDQFLDO�6HUYLFHV���3XUFKDVH�DXWR�DQG�KRPHRZQHUV�LQVXUDQFH�DW�D�GLVFRXQW��EX\�
DQQXLWLHV�DQG�PXWXDO�IXQGV��ORQJ�WHUP�KHDOWK�FDUH��DQG�D�9,6$�0DVWHU&DUG�WKURXJK�0($�
)LQDQFLDO�6HUYLFHV�DW�ZZZ�PHDIV�FRP�RU��������������RU��������������
�
0($�1($�0HPEHUVKLS�&DUG���8VH�\RXU�PHPEHUVKLS�FDUG�WR�JHW�VDYLQJV�DURXQG�WRZQ���
6KRZ�\RXU�FDUG�DW�UHVWDXUDQWV��VWRUHV��DQG�VHUYLFHV�WR�UHFHLYH�0($�GLVFRXQWV���7R�UHTXHVW�D�
UHSODFHPHQW�FDUG��SOHDVH�YLVLW�ZZZ�PHD�RUJ�FRQWDFW�PHDFDUGBUHTXHVW�KWPO�
�
0($�0HPEHU�6HUYLFHV���/RFDWH�GLVFRXQWV�RQ�VKRSSLQJ��GLQLQJ��GU\�FOHDQLQJ��DQG�RWKHU�VDYLQJV�
RQOLQH�LQ�WKH��0HPEHUV�2QO\��WDE�DW�ZZZ�PHD�RUJ���+DYH�\RXU�PHPEHUVKLS�QXPEHU�UHDG\�
�
1($�0HPEHU�6HUYLFHV���)LQG�HYHQ�PRUH�VDYLQJV�RQ�ILQDQFLDO�SURGXFWV��WUDYHO��VKRSSLQJ��
ZLUHOHVV�SODQV��DQG�RWKHU�JRRGV�DQG�VHUYLFHV�FDQ�EH�IRXQG�DW�ZZZ�QHDPE�FRP�
�
3DVVDJHZD\V�7UDYHO���$LUOLQH�WLFNHWV�DQG�WUDYHO�SDFNDJHV�DW�ORZ�JURXS�UDWHV�DQG�GLVFRXQWV��DQG�
FDQ�EH�UHDFKHG�DW��������������RU��������������
�
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